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'"HDU &ROOHDJXHV DQG )ULHQGYV

&RQIJUDWXODWLRQV RQ FRPSOHWLQJ &LYLF 6SLULW V (GXFDWRUV &RKRL

$V $PHULFD PDUNV LWV WK DQQLYHUVDU\ WKLV \HDUERRN FDSWXUHV VRPH
QDWLRQ V IRXQGLQJ LGHDOV LQWR PHDQLQJIXO OHDUQLQJ H[SHULHQFHV IRU
IHOORZVKLS HGXFDWRUV IURP IDLWK EDVHG VFKRROV SDUWLFLSDWHG LQ R
7RIJHWKHU WKH\ VWXGLHG IRXQGDWLRQDO WH[WV ZUHVWOHG ZLWK HQGXULQ
EXLOW D WUXVWHG FRPPXQLW\ RI FROOHDJXHY FRPPLWWHG WR FLYLF HGXFD\

$W $PHULFD V WK DQQLYHUVDU\ 3UHVLGHQW &DOYLQ &RROLGJH REVHUYHG
XSRQ WKH KHDUW RI WKH SHRSOH $ FHQWXU\ ODWHU \RXU ZRUN UHPLQGYV X
WKURXJK NQRZOHGJH GLDORJXH UHIOHFWLRQ DQG RSSRUWXQLWLHV WR SDl

$W WKLV PLOHVWRQH \RXU WHDFKLQJ GHPRQVWUDWHY WKDW UHPHPEUDQFH |
LOQKHULWDQFH EHFRPHV DFWLRQ

7KH LQVSLULQJ SURMHFWYV IHDWXUHG LQ WKHVH SDJHV EULQJ WKDW FRQYLFW
GHEDWHG FLYLO GLVREHGLHQFH H[SORUHG ORFDO JRYHUQPHQW SUDFWLFHCGC
FRQVLGHUHG WKHLU UHVSRQVLELOLWLHYV WR WKHLU QHLJKERUV DQG RXU QDV

, ZDQW WR VSRWOLJKW RQH H[DPSOH $W WKH $EUDKDP -RVKXD +HVFKHO 'D\ 6
WKH GHFOLQH RI PRQDUFK EXWWHUIOLHY LQ 6RXWKHUQ &DOLIRUQLD JUHZ LQ'
DSSURDFK WR HPEHG FLYLFV WKURXJKRXW WKHLU VFKRRO VWXGHQWY DFURYV
FRPPXQLW\ OHDGHUVY FUHDWHG SXEOLF PHVVDJHV DQG DGYRFDWHG ZLWK HC
FRPPXQLW\ 7KH\ GLVFRYHUHG WKDW FLYLF OLIH EHIJLQV ZKHQ SHRSOH UHFRJ
SOD\ DQG ZRUN WRJHWKHU WRZDUG D VROXWLRQ

7KLV WASH RI FLYLF VSLULW UXQV WKURXJK HYHU\ SURMHFW IHDWXUHG LQ WK
XQGHUVWDQGLQJ KRZ RXU IRUP RI GHPRFUDF\ ZRUNV ,W DOVR HQWDLOV GHY
WR VXVWDLQ LW <RXU FUHDWLYLW\ DQG FRPPLWPHQW JLYH XV KRSH WKDW V'
WKH $PHULFDQ SXEOLF VTXDUH

, RITHU DSSUHFLDWLRQ WR RXU RXWVWDQGLQJ &LYLF 6SLULW VWDII FRDFKHV
RUJDQL]DWLRQDO SDUWQHUV HVSHFLDOO\ WKH -DFN OLOOHU &HQWHU ORVW
IHHGEDFN FRQWLQXHVY WR VKDSH RXU ZRUN DQG \RXU H[DPSOH VWUHQJIJWKHQ

‘H ORRN IRUZDUG WR EXLOGLQJ RQ WKLV \HDU WRJHWKHU DQG KHOSLQJ WKH
$PHULFDQ VWRU\

/RRNLQJ )RUZDUG

5DEEL &KDUOHV ( 6DYHQRU
([HFEXWLYH 'LUHFWRU &LYLF 6SLULW

AYLFVSLIUWRW




' HDU) UHQGV

$VZ H FHOEWDW RXU\ HDURI GDUQIQ) VRIHWHU Z H DUH SLRXG VR VDO WH WRXJKWX@HW FUHDWIW DQG
GHGIFDMRQ HDFK Rl \ RX ELRXIKVWR WLV | HIRZ KIS KDV EHHQ D WXH SGDVXUH VR BDLD Z WK \ RX DQG VR Z MHW
WHP DQ\ Z D\ V\ RX DUH FRQMEXWQJ VR WH H SDQGLQI AYIE HGXFDWRQ @QGVADSH RQH VAKRRODQG WX GHOWDAD
WP H

2 XUFRKRUW\WHP HZ DV$P HIFDDW  SHDIILLP LQJ 2 XU1 DAWRQDCERP SDPWDQG &IMFO MIRQ @ HKDG WH VSHADO
RSSRUMXQIW VR P DUN WKLY QDWRQDCP LGMRQHVOFH WH' HFODARQ RI [QGHSHQGHQRH VRIHWHUDQG FROMGHU

Z KDAMDVMVRI XV DV HGXFDVRUYY DQG AM] HQV 2 XU&RQVAINMWRQV 3UHDP EGI RITHY/ D SRZ HUXCH SUAWRQR! WLV
IGHDIQ W OQIXDIH : HWH3HRS®IRI WH 8 QWG 6V 1Q2 UGHUVR IRLP DP RUH SHUHAM8 QRQ % XMQJ WH
ZRUWV P RIHSHUHPW WH $P HUFDQ | RXQGHW H SUIHWHG DFRP P P HQWR UH BPARQ JWRZ W DQG WYIQU \R
EHFRP HEHMWU $W  RXURYIEVWRU IV QRWUP SO DP LGMRQH VR P DN LDWHU MY RQH Z H FRQWOXH VR VKDSH
7KH W DQQYHU/DU LQYIWG XV VR GRN ERW EDANZ DUG DQG | RLZ DUG VR H SGUH WH HYROMRQ Rl RXUQDWRQDO
WRU DQG WH | RUFHV WDWKDYH VKDSHG RXUQDMRQ Z KI®BI FROMGHUQ) KRZ Z HP LIKWHQHZ RXUVKDUHG

FRP P WP HQW DQG WHQUIWHQ WH AYIE I DEUE RI RXUFRP P XQMHV <RXUFDMWARRP V DQG VAKRR® DUH SOFHV

Z KHUH WXGHQW GDLQ DERXWAH $P HUEDQ WRUY  WH YDOXHV WDWKDYH KDSHG WH | DEUF Rl RXUQDARQ DQG WH
GUYIQJ LGHDV WDWQI XHOFHG WH WDMPRY Rl WH $P HUFDQ H SHUHQRH DQG\ RXUZ RUIN KDV LQYIWG \ RXU
VAKRR® DQG WXGHQW VR FROAQXH FROMEXWQU WHURZ Q FKDSWAY VR RXURQIRIQU $P HUFDQ QDULDWYH

7KURXIKRXVWH \ HDU \ RX ELRXJIKVWKHVH LGHDV VR @H LQ Z D\ VWDWZ HH XQITXHD \ RXURZ Q WIRXJK \ RXU&LYIE
6SLUMBLRMIPW ( DFK Rl \ RX KDV LOWRGXFHG DQ LQQRYDWYH DYHOXH VR HQUEK ALYLE HGXFDARQ EUQIIQI VR @H WH
&IYIE 6SILVY WUHH SIEDY/ Rl HGXFDWQJ |RUGHP RAUDWE | XHQR  FXGRYDAQJ FLYLE W@ DQG QXUMUQ) AVIE
EHRQILQI DQG DMIXGHV IQ H WDRLGEIODY Z D\ V 7KLY Z RUIN FRQMEXWV VR WH FREIPWYH JHOHIRVW RI VSLUW
AYIF P LQGHGQHW DQG LOMUHWIQ WH Z HODUH Rl RXUIHTRZ AW HQV

© HDWH JUDM XA RUWH HOHU\  IOMIKWDQG Z IVGRP \ RX ELRXIKVWR WLV | HIRZ KIS KDV EHHQ DQ KRQRUVR
®DUD Z W\ RX DQG R Z IMPHW\ RXUFRP P W2 HQWR SUHSDUQ) WH QH W HQHUIDWRQ QRVWRQO VR BIDLD DERXWRXU
AYIE LOKHUMBQPH EXVWR KHS IQIRWP W I XWUH

© W JUDWMGH

$XGL+ HKW
' ILHARURI ( GXFDARQ DQG , QQRYDMRQ &LYIF 6SILIW

AYLFVSLIUWRW
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